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Dear PERA Board of Trustees: 
 
Today, I am proud to introduce legislation to the General Assembly that will preserve PERA’s long-
term sustainability, protect the retirement benefits for hundreds of thousands of Coloradans, and 
maintain the credit standing of the State of Colorado.  
 
I have asked Terry Campbell to read these statements on my behalf, and I hope you’ll receive them 
with the understanding that my colleagues and I are as committed as you are to achieving our shared 
goal of returning PERA to full funding within 30 years.  
 
First, I wanted to recognize the thoughtful and deliberate work performed by the PERA Board that 
resulted in a package of recommendations to the legislature. That starting point provided us policy 
makers a strong foundation on which we have built this legislation. I also want to thank Interim 
Executive Director Ron Baker and the PERA staff for their diligent assistance with this legislation.  
 
Like the Board of Trustees, I believe that the General Assembly has a fiduciary responsibility for 
PERA. We all want to protect its financial security and the stability of public employee retirement 
benefits. To do so, I believe it is imperative that we address PERA’s funding situation now, during a 
time of relative economic strength and before another economic downturn.  
 
The legislation I have sponsored with my colleagues Senators Priola and Jahn along with 
Representatives KC Becker and Pabon continues the established practice of shared responsibility 
between PERA members, retirees and employers, and it makes adjustments to the current system 
that will require all parties to compromise.  Indeed, in designing this legislation, I wanted to make 
sure there was “something for everyone” to like – and dislike – about it and I think I’ve achieved 
that goal.  
 
By taking action now and taking action with all our best interests in mind, we will avoid “kicking the 
can down the road.” Instead, we give PERA an ability not only to withstand any short-term setbacks 
but also remain on a path to full funding within a 30-year timeframe. 
 
Leading up to the bill’s introduction today, my fellow legislators and I have worked in a way that is 
both collaborative and bi-partisan. We have held one another to this standard and expect it to 
continue as the proposal advances through the legislative process. We anticipate and invite input 
from all parties as the bill is heard in different committees and in each chamber. While the bill may 
look different in its final form than it does today, I have little doubt it will return PERA to a stronger 
financial standing, thus providing reassurance for retirees and taxpayers alike.  
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Beyond supporting PERA’s resilience, this legislation also will lower the risk of having our state 
credit rating further downgraded, and reduce the chance that Colorado taxpayers will have to suffer 
any additional, indirect, and unexpected costs. 
 
I hope you’ll receive and review this legislation in the spirit with which it was intended: to return 
PERA to a strong, resilient plan able to meet the retirement needs of the public workforce now and 
in the future. My colleagues and I welcome your feedback and appreciate your continued support of 
our legislative efforts.  
 
If you have any questions for me, please do not hesitate to call at your convenience. 
 
Sincerely, 
 
 
 
Jack Tate 
Senator 
Colorado General Assembly 
 


